


ForwardLookingStatement

This presentationcontainsάŦƻǊǿŀǊŘlookingǎǘŀǘŜƳŜƴǘǎέ. SuchάŦƻǊǿŀǊŘlookingǎǘŀǘŜƳŜƴǘǎέmay include without
limitation (1) estimatesof future earnings,the sensitivityof suchearningsto diamondvaluesand foreign exchange
rate movements(2) estimatesof future diamondproduction(3) estimatesof future cashcosts(4) estimatesof future
cash flow, the sensitivity of such flows to diamond valuesand foreign exchangerate movements(5) statements
regarding,future debt payments(6) estimatesof future capitalexpenditure(7) estimatesof reserves,resourcesand
statementsregardingfuture explorationresults.

Where the Companyexpressesor impliesan expectationor belief as to future eventsor resultssuchexpectationor
belief is expressedin goodfaith and believedto havea reasonablebasis. However,άŦƻǊǿŀǊŘlookingǎǘŀǘŜƳŜƴǘǎέare
subject to risks, uncertaintiesand other factors, which could causeactual results to differ materially from future
resultsexpressed,projectedor impliedby suchάŦƻǊǿŀǊŘlookingǎǘŀǘŜƳŜƴǘǎέ. Suchrisksincludebut arenot limited to
diamond values,currencyfluctuations, increasedproduction costsand variancesin gradesor recoveryrates from
those assumedin mining plans,as well as political and operational risks in the countriesand states in which the
Companyoperatesor sellsproductandgovernmentalregulationandjudicialoutcomes.

TheCompanydoesnot undertakeanyobligationto releasepubliclyanyrevisionsto anyάŦƻǊǿŀǊŘlookingǎǘŀǘŜƳŜƴǘέ
to reflect eventsor circumstancesafter the date of this presentationor to reflect the occurrenceof unanticipated
events,expectasmaybe requiredunderapplicablesecuritieslaws.

CompetentPersonsStatement

Theinformation in the presentationthat relatesto explorationresults is basedon information compliedby Mr Tom
Reddicliffewho is a consultantto the companyanda Fellowof the AUSIMM. Mr Reddicliffehassufficientexperience
which is relevantto the styleof mineralisationandtype of depositunderconsiderationand to the activity whichhe is
undertakingto qualify asa CompetentPersonasdefined in the 2004Editionof the Ψ!ǳǎǘǊŀƭƛŀƴCodeof Reportingof
ExplorationResults,Mineral Resourcesand OrewŜǎŜǊǾŜǎΩ. Mr TomReddicliffeconsentsto the inclusionin the report
of the mattersbasedon his information in the form andcontext in whichit appears.έ
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Over the past 12 months North Australian Diamonds Ltd (NADL) has focused on pre-feasibility production 
trials aimed at establishing the commercial viability of its flagship Merlin Project in the Northern Territory, 
Australia. NADL is also active in its other tenement holdings associated with its North Kimberley, Yambarra 
and Arnhem Land projects, holding approximately 88,000km² in total under title.
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Merlin is well placed to become the only diamond mine in the 
Northern Territory and the third producer in Australia. 


