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ForwardLookingStatement

This presentationcontains@ ¥ 2 NIookiNgGa G | 0 S YSBighd & 2 NIookiNg= G | ( S Yirfay/iniclade without

limitation (1) estimatesof future earnings,the sensitivityof suchearningsto diamondvaluesand foreign exchange
rate movements(2) estimatesof future diamondproduction (3) estimatesof future cashcosts(4) estimatesof future

cashflow, the sensitivity of such flows to diamond valuesand foreign exchangerate movements(5) statements
regarding,future debt payments(6) estimatesof future capital expenditure(7) estimatesof reserves resourcesand

statementsregardingfuture explorationresults

Wherethe Companyexpresse®r impliesan expectationor belief asto future eventsor resultssuchexpectationor
belief is expressedn goodfaith and believedto have a reasonablebasis However,d ¥ 2 NJadkingd G I 0 S8y U a
subjectto risks, uncertaintiesand other factors, which could causeactual results to differ materially from future
resultsexpressedprojectedor implied by sucha ¥ 2 NJadkihgla U | U S YSHofrisk&iacludebut are not limited to
diamond values, currency fluctuations, increasedproduction costs and variancesin gradesor recoveryrates from

those assumedin minin? plans, as well as political and operationalrisksin the countriesand statesin which the
Companyoperatesor sellsproductandgovernmentakegulationandjudicialoutcomes

The Companydoesnot undertakeany obligationto releasepubliclyanyrevisionsto anyd ¥ 2 NJadkingd G | G SY Sy
to reflect eventsor circumstancesafter the date of this presentationor to reflect the occurrenceof unanticipated
events,expectasmaybe requiredunderapplicablesecuritieslaws

CompetentPersonsStatement

Theinformation in the presentationthat relatesto explorationresultsis basedon information compliedby Mr Tom
Reddicliffewho is a consultantto the companyand a Fellowof the AUSIMM Mr Reddicliffehassufficientexperience
whichis relevantto the style of mineralisationandtype of_deﬂositunderc_:onsiderationandto the activity whichhe is

undertakingto qualify asa CompetentPersonas defined in the 2004 Edition of the W! dza uQ@btlebf Répyrtingof

ExplorationResults Mineral Resourcesnd Orew S a S NN JanReddicliffeconsentsto the inclusionin the report

of the mattersbasedon hisinformationin the form and contextin whichit appears



Over the past 12 months North Australian Diamonds Ltd (NADL) has focusedfeasibdity production
trials aimed at establishing the commercial viability of its flagship Merlin Project in the Northern Territo
Australia. NADL is also active in its other tenement holdings associated with its North Kimberley, Yam
and Arnhem Land projects, holding approximately 88kpd@in total under title.
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